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N. VV.LSavings Directors
Plan Dinner Program

Special plans have been made for the holding of a direc-

tors’ dinner tomorrow evening

the directors of the Northwest Savings Bank, Eighteenth

and Columbia road, according
to announcement made today.

Various directors of the in-
stitution are scheduled to
make addresses, and President
Francis M. Savage and Cash-
ier Gregg C. Burns will also
be heard.

“Vagaries of Banking” will
be the topic which President
Savage will discuss, while Mr.
Burns will take as his topic
“The Upbuilding of the
Bank.”

The toastmaster of the occa-
sion will bé Frank S. Bright,
director, while the other direc-
tors will be called upon to
respond to toasts as follows:

“Useful Serum for Deposi-
tors,”” Dr. Gregg Custis Bird-
sall; “The Realtor as Direc-
tor,” Jesse H. Hedges, of th
Middleton; “Character the B

ner, the bank’s newest direc

at 2400 Sixteenth street by

FRANCIS M. SAVAGE.
e realty firm of Hedges &
asis of Credit,” Charles W,
Morris: “The Noviate's Impressions,” Dr. Carden F. War-

tor; “The Banker’s Impres-

sion of the Lawyer,” Frederick C. Bryan; “The Lawyer’s
Impression of the Banker,” Dion S. Birney; “The Human
Side of Banking,” George H. Macdonald; “The Merchants’
Bank’s Place in the Community,” J. M. Beall, and “The
Director’'s Duties and Rewards,” William T. Fitzgerald.

The Northwest Savings Ban

k is regarded as one of the

steady growing banks of the city and is drawing a large
list of depositors from the Rock Creek and Connecticut
avenue section of the city. Being located on the car line
to Chevy Chase, it is also understood to be drawing largely
from this suburban section of the city.
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President Alles Returns,
After spending a vacation of one

Invest While

You Save!

Purchase our Safeguarded 8%
First Mortgage Investments in
amounts from $100 up.

BEGIN NOW, WITH AN
INITIAL DEPOSIT AS LOW
AS TEN DOLLARS.

Safely invest your savings
as they accumulate, at regular

l

intervals.
The added interest obtained }'
will furnish greater incentive |

to systematize your saving.

YOUR PAYMENTS EARN
8% INTEREST EVERY DAY
THEY ARE DEPOSITED with
us toward the purchase of an
8% First Mortgage.

START TODAY!
Delay Pays No Interest!

Call for pamphlet describing
our Investment Saving Plan.

THEF.H.SMITH
COMPANY

Founded 1873
815 15th Street N. W.

Feorty-eight years without loss
| to an investor.

| notified by

| president of
| Bank: E. L.,

month at his summer home at Bollvar,
W. Va., President Milton E. Alles of
the Riggs Natlonal Bank Is again at
his desk.

Banking Trust Plans,
Banks are harometers that almost

unfaillingly forecast increasing or de-
creasing prosperity, according to a

statement of President A. H. Fowle

| of the Premier Finance Company, who

is completing the organization of the
Banking Trust and Mortgage Company
of this city,

He based hias statement upon the
ready response of the subscribers of
the new bank to the first call for 50
per cent of the par value of their hold-
ings.

The call was made for November 1,
and Mr. Fowle says the anticipated
payments have been very gratifying,
as many thousands of dollara are
being received by the trusteea. This
response he regards as a barometric
reading Indicating the fullest con-
fidence and prospective prosperity in
the field of finance.

The ofticers of the Banking Trust
and Mortgage Company have been
tha contractors who are

remodeling the temporary bhank, 1409
H street, northwest, that the bulld
Iing will surely be completed by

| November 15, The charter of the bank
| has gone forward, Col. M. A. Winter

expained, and we will he ready for
business in a few days after the work
is finished.

Foreign Trade Scheme Fading.

One of the amblitious projects which
seemad in a fair way of becoming an
important factor Iin the countryv's for-

| eign trade sesms to be now in n falr
| way of being abandoned entirely,

This ig the Forelgn Trade Financing
Corporation, in which H. H. Mckee,
the Natlonal Capital
Stock and others labored
hard to interest District bankers last

| spring.

Propositions for the creation of a
huge international bank in which tie
Government was to he Interested and

Safe B
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New York Stock Exchange
Pittsburgh Stock Exchange

Leader-News Bldg.,

SAMUEL UNGERLEIDER & CO.

New Willard Hotel

Mezzanine Floor
James Sloan, Jr., Manager
MEMBERS

Chicago Board of Trade
Telephones, Main 33643367

Chamber of Commerce, Columbus, Ohio

J. 5. Bache & Co., and Halle Steiglitz

New York Correspondents
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Cleveland Stock Exchange
Columbus Stock Exchange

Cleveland, Ohio :

Local Stocks,
STOCK EXCHANGE.

WASHINGTON
L

BALES

Washington Gas 6's, $000@82,
Washington Geas T%'s, §1,0000
102%.

Washington Rallway and Eleotric
i's, $1,0000050%, 31.000Q60%, $1,000
@60%, $1,000Q060%, $1,000@59%%,
ll.gﬁ‘oucnﬁ. $1.0000p50%, $2000@
LO%.

Potomac Electric G-M and rfdg. T's,

W. L, $1,000@100%, $600@100%.
Capital Traction, 1@88, 10@587%.
10§87 7.
Money: Call loans, 5 and 6 per
cent.
BONDS.
PUBLIC UTILITY.
Bid. Asked,
Amer, Tel. & Telga. ¢'s.. B4% 88%
Amer. Tel. & Telga. 4'4's 808 80
A T.&T.Ctl. Tr. 6's... 89% 90
Am. T. & T, Conv'l 6's.. 1017% 102'%
Anscostia & Fot. b's... T1
Ana., Pot. Guar, 6's..... 11
C. & P. Tel. b's..... . 90 san
Cap. Traction R. .. §'s.. B9% 90%
City & Suburban b6's.. €7 .o
Georgetown Gas 1st. b's T7% .o
Metropolitan K. R. 6's 92% .o
Votomac Klee, Lt. b's.. B9% .
Potomae Elec, Cons, b's 88
'otomac Elee, Power 6's, 951
P. & Pow. G-M. 6's.... 9% ...
P. E. Pow, GM. ref, T's. 100 100 %
Washington (ias 6's .... 81% 82
Washington Gas Tl4's .. 102 102
Wash, Hy. & Elec, 4'n... b% B0 T4
Wash., iy, Elee. G-M 8's 83% 4%
MISCELLANEOUBS.
Niggs Iealty 6's (long).. B84 20
iHiggs Healty 6's (short) 96
Wash, Market 6's, 1927.. 79 wem
Wash, Market 6's, 1947.. 17 com
W. M. Cold Storage b's.. T§ esa
STOCKS.
PUBLIC UTILITY.
Amer Tel. & Tel....... 108% ...
Capital Traction ....... 87% 88
Washington Gas .... 43% 49
N. & W, Steamboat..... 182
Wash. Ry, & Elee, com. 20% 27%
Wash. Ry. & Elec. pf.... 67 11
NATIONAL BANK.
American Nat. Bank.... 157 186
Capital Nat. Bank...... 166 con
Colimbla Nat. Bank.... 178
Commercial Nat. Bank.. 167 176
District Nat. Bank...... 168 e
Far. & Mech. Nat. Bank. 210 obs
Federal Nat, Bank..... 170 180
Liberty Nat. Bank...... 130 aad
*Lincoln Nat. Bank..... 168 com
Nat. Metro. Bank...... 210 v e
Riggs Nat. Bank ...... 460
Second Nat. Bany .... 146 166
Washinglon.......ee0ee. 180 v
TRUST COMPANTY.
Amer. SBec. & Trust..... 218 sam
Continental Trust,... ..... 106
*National Sav. & Trust. 274
Union Trust ......c0000s 118
Wash. Loan & Trust.... 260 276
SAVINGS BANK.
Commerce & Bavings .. 166 oo
East Wash. Sav. Bank.. 12% e
Merchants Bank ...... 147 av'®
Sec. Sav, & Com. Bank.. 202 230
Seventh St. Sav. Bank, 1560 oo
Union Savings Bank.. 112 -
U. 8. Savings Bank.... 200 - an
Wash. Mechanles Bank 26 sem
FIRE INSBURANCH.
*Amer. Fire Ins........ 226 ™
Arlington Fire Ins.... 9 sam
Corcoran Fire Ins...... 118 sum
Firemen's Fire Ins.... 20 .
Nat. Union Fire Ins.... 7% ...
TITLE INSURANCE.
Columbla Title Ins...... 4% ...
Heal Estate Title Ins... 80 veu
MISCELLANEOUS.
Col. Crapho., com..,... 33, 45
Col. Graphophone pfd... 15  .....
D. C. Paper Mfg. Co... 176 -
Mer, Trans, & Storage. ... 116
Mergen, Lino........... 123 12
Old Dutch Market com. . 3 [ ]
Old Dutch Market pfd.. ki 9
Lanston Monotype ..... 71 7
Becurity Storage ...... 210 i
Washington Market .... 24 o

*ix-dividend.

varicus other schemes to finance for-
elgn businesa, it s thought, has in-
fluenced the New York [nterests 1o
let the matter rest until these prop-
ositions were disposed of.

The many schemes for going after
foreign trade which nade such a
strong appeal to the country in the

gpring have faded away about as
rapidly as foreign trade {tself has
faded, Meantime, every exporting
point in the country is congested

with graln and other products await-
ing a forelgn market, with no means
of marketing them. Wheat dropped 6
cents a bushel vesterday and corn 2
centa for that very reason, and the
farmer can see little in the roseate re-
ports of improving business condi-
tions when his wheat is selling at §1.02
and his corn at 46 cente a bushel,

Russian Recognition?®
Certain leading New York bankers
are of the opinion
of satisfactory recognition will be ac-
corded to Russia soon by the United
States, probably within six months.

It is belleved that many bankers
and industrial leaders are exerting
themselves In this direction and

formulating plana for the resumption
of business with Hussia,

The Russian Soclalist Federal Soviet
Republic I8 not Inclined to contend for
those forma of recognition which have
bean customary among nations from
time immemorial, such as the ex-
change of ministers, ambassadors or
consular Agenis

It is a matter of indifference to the
Boviets whether the funotions custom-
arily performed Dby such instiu-
mentalities are discharged by delegates
or commissions so long as complete
trade relatlons are resumed

Foreign Exchange.
NEW YORK, Nov, 2.—The foreign
exchange market opaned steady today,
with demand sterling % cent higher

-
at §3.92'% TFrancs yielded '3 centime

to 7.34 for cables and 7.33 for checks.
Lires rose 'y point to 4.04% for cables
and 4.03% for checks, Belglana were
one contime higher to 7.13 for cables
and 7.12 for checks, Marks were 1%
point lower to ,00562,

Other quotations are: gullder cablea
84,206, checkn 34.23; Bweden kronen
cablea 22.50, chocks 22.76.

CHICAGO, Nov. 2.—Wheat opened
unchanged to 4 lower; corn unchang-
ed to Y lower; oats Y% to % lower:

provislons steady. Opening:

Wheat; December, 1.02%@1.02;
May, 1,07 @1.06%.
| Corn: December, 4614@44; May,
1@ 81N

Oate: December, 318% @31 May,
SR GO M@, May

Lard: March, 8.10,

-

NEW YORK STOCK MARKET

Ajax Rubber, ...
Alasks Juneau..
Allls Chalmers. .
Al Chem. & Dye.
Al Ch. & Dye pt.
Am. Agr. Chem.
Am, Ag. Ch, pf.
Am. Beet Bugar.
Am. Bosch,,,,
Am, Can pf,,...
Am. Cotton Ofl,,
Am.Cot.Oll pt...,,
Am. Drug Synd.
Am. Hide & Lea.
Am. H. & L. pt..
Am. 100.....0:¢
Am. Inter. Corp.
Al ¥ .F.ECo..,
Am, loco.......
Am.
Am.
Am.
Am,
Am,

Bhip. & Co.
Bmelting. ..
Bmelt pt...,
Bteel I"dy. .
Am, ‘“w- seem
Am. Sugar pf...
Am.Bumatra Tob
Am. Tel. & Tel..
Am. Tobacco...
Am. Tob., new..
Am, Tob. B, ...,,
Am. Wool.....a
Anaconda ...
Asso. Dry Goods.
Associated Oll,.
Atchlson sasssmy
Amhmn. Pf. sem
At G. & W, 1.
AL G. & W. L pt.
Aulantic FPetrol.
At. Coast Lins.
Atlantic Fruls..
Balto. & Ohlo. ..
Baldwin Looco...
datopila Min....
Beth. Bieel B...
Beth Hieel 8's...
Booth Fisheries.
Brook. R. T.....
Brook. R. T. ots.
Brouok, Un. Gas,
Burns Bros.....
Butte & SBuperior
Caddo Oil......
Cal. Packing...
Cal. Petroleum.
Cal. Z. & Lead..
Case Plow Wkas,
Canad. Pacllic..
Ches. & Ohlo...
Cent. Leather...
Cent. Lea. pf...
Certainteed Pro.
Cerro de Pasco.
Chi. Q. W.pt.....
Chi. & N. W...
C..M. & 8t. P. pt.
C., M. & St. Paul,
C., R. 1. & P...
CRILP Tw..
C,.C,C. &8t L.
Chandler Motor.
Chile Copper....

Chino Copper. ...

Col.
Columbla Graph.
Col. Graph. pt..
Col. Bouth.......
Cont. Can
Con.Gas........
Con. Tex. Corp.
Corn Products..
Cosden Corp....
Crucible Steel...
Cuba Am. SBugar.
Cuba C. Bugar..
Cuba C. 8. pl..
Davison Ch. Co.
Del. Lac. & W..
Dome Mines. ....
Emerson B. pf..
wnaicott Joh'son
Elk Horn Coal.
Elk Corp. pf..4
hirie
Erie 1at pf.....«
Famous Players.
FM &S.pf.....
Fiske Rubber...
Free. Tex. Co..
G. A. Tank Car,
Gen. Asphalt. ..

sassaanaeang

| . Asphalt pfd
that some form‘.aen y w

Gen. Cigar Co...
Electric..«
Gen. Motors. ...
Gen. M. deb. 6's.
Gen. M. deb, T's.
Goodrich B.F.....
Goodrich B.F.pf.

Granby Mines. ..
Greene C.C....a
Gt. North. pf...
Gt. North. Ore..
G'ntanamo BUug.
Haskell & Bark.
Hendree Mfg. Co.
Houston Oil.....
Hupp Motor. ... .
ind. Itef'g Co...
Inter. Consol....
Int, Con. pf.....
i, Central, .... 5
Inspiration Cop.
Inter. Nickel....
Inter. Paper.....
Invincible OLl. ...
Island O. & T...

Jewel Tea. .
Kansas & Gulf, ..
Kelly-Spg. Tire..
Keystone Tlre. ..
Kresge 8. 8......

Lacleds Gan. ....
lee R. & Tire...
Lehigh Valley...
Loft. Incor......
Loews (Inc).....
Loose- Wiles, .. ..
Lorillard. ....

Baft. Razor.,

SERcS SRR IERRE D
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91

101%

L

L2
7%
112

Ui

68%
454

in
1134
boh
2%
62

164
67%
k4
2%

43
43
i

97%

.3k

13%
54
1k
]
10
7
0%
9%
168%

85
9%
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M

Loe 1Y 143 JA3% 143
Manat! Bug..... Ry 26 2% 264 Texan Chisf ON

| INVESTORS SERVICE

Furnished by W. B. Hibbs & Co, If you have an inv problem,
y a”ru? will .u ald you.
us m,l
- Ene | dressed en tor reply, and
Nigh .n.m.&- High Low Closs
9% 0 2 |[Man ElLGuar.. &1 4 4 & the me
M M M |Marine com..... 1§ 10K 11 104 North American Company.
Marine pfd...... 50 48N 50K 49 M. K., Tenth street.—1 have & little
v v Mar Id like to Investl
4bM 454 46 land Oll. ... 6% » 8 (6% | money whlﬁt.‘l’ IM:: lellu: o 1
00N B0 89 |Mart. Perry Co.. 194 194 195 lAmh::l:s:u(‘wnl}nJ-
M 0% 30X |May Dept. Btores 86% 86k 88% 83 Which is belter—common or pre-
56 b6 Max. Mot. C. B.. 9% 084 84 0 forred? s
27 7% 21% |Mex. Petrol..... 104k 100 1024 102 What are (}l\:af.lsgr“l:.'?ﬂ earning
33k 33w 33 | Mont Ward..... 184 18} 184 for the past three ycars:

" Do you consider United States
Wie W4 20 | Midvale Bteel.,.. 20 2 N M Rubber common & good invesunent?
85 85N B85 |Mid States Ofl,, 1% 134 14 M Answer.—United States Rubber com-
175 17% 18% |Miami Con. Cop, 22% 228 89% 2% |mon pays no dividends and s a pure

Puaco speculation, not an llnvesln}enl.
40 40 Mo. sarsnnesw 183 10 IBK 1854 The North American Company L]

54 o4 Mo, Puo. pr.....a43 4@ 424 2% | 0 ¢ the oldest publie utility holding
10% 10% M,.K&T...... 1 Us 14 Is|ecorporations in the United Stutes, con-
b2 i M, K. &T.pt.., 2% i 2x trolling the Mc-lﬁt‘trl(;‘ leh: l“::‘ i"‘:‘:l‘;‘

5 L. B 3 business in waukee and St L .
:" :H EB: ]':: Clut::u:spf i 12" lg:” 10;![ - luuln hu;;ng a large investment in De
e 54 trolt Edison.

8 8N Nev. Con. Cop... 12% 12% 12% 12% l;-ru-r o August last the company's

91 91 90k [Nat. Biscuit..... 19 USK 119 109 [authorized capitul ulﬁnpmﬁi o o8
‘. A - 000,000, On August 20 it was do
79% 79% u:,. Nal, l;.; " IR e )‘ K ¥ 1 by imsuance of $30,000,000 preferred

t: ;H 2 Sal‘ En. & Ct.., ﬂ; a2y ;;: $I¢ | lock and  $30,000,000 common, of
b at Lead. . ...... N 71N which $14,806,650 of each Is out
38k 38N BN | N. Y. Dock pf... 61% 61% b61% tanding.

% "% 7 |IN.Y.N.H & H. 13; 13% 134 134 3 “l?n-ldgnda of 6 per cent are ball;l
e (O BN o OWa.... 1) Nt B P on N tpraciation and Ut
p 53" ::" i ... 40N 103’ 0% 40% plus for the past eleven and one-half
788 79% 78n | North. Am. pf... 7% 36% 37 37% | years average more than four times
3% 36% 35% | Northern Pac... 76 733§ 745 74k |preferred dividend r.qulrcmmu.J
1005 108 109X | Norfolk & Weat. 5 W 9% X || For the twelve monlls ool
124X 1305 13V% | OK. Pr. & Rt. Co. 3% 3 o Bl pr-e,-fm'r;d dividend requiremnts.
9y 954 954 |Orpheum Cir.... 18} 18k 18) During the past eleven and one-half
122% mﬁ}‘ 1:2"‘: Ots Steal........ 9 9 9 years an amountl. .qu:‘:vtmk'm’mw
Ten 7 Owens Bol Ma... 28% 28 28% 29 |3560 share of preferr oc en
4 diln 2 reinvested in the properties out of
’:z porir i B Pac.G.& E. Co. 63 61% 6 B
Pacific Develop. 9% 9 9 Both common and preferred lssues

101 101 100 |pgcific Ol Co.. 47 4b% 456X 46k [are listed on the New York stook ex-
0 % : Panhandler, P... 11% 1% 11% 1% t:ho,nn-’.l uluul'orr;a:; ylou‘.uﬂ't 7.50 per
80 W Pan-Am o 46% | cent, th/ latter 8.33 per cent.
B WA Dn Am p:;:?h ‘g: :g: :g“ ‘2;: The preferred stuck has every right

a4 PoAN. to be clussed as &an investment suitable
Bn BN Pa. Beab. Bteel.. 9% 9% 9% for nine people out of ten, in our
a 31,‘ :; Peo. Gas Co.... 7% 5% 67% zs; opinion.
84X o4 Penn. R. R...... 5% 3b% 5% &£

4 4 4\ pere Marquette. 18k 1B 184 1lbk The Curb Market.
36X 36X 7% | puyips Petrol.. WX 9 29K (Furnished by W. B. Hibbs & Co.)
89% 69% 90 | pnya. Coal....., 0% 30 30X 0% | Prices at nvon:

M X R plerce Arrow... Wk 19% W% | Rif. Aokl
BN 4 5% pigrce Ar. pf..., 3 31 3ak sww | QUG GIPOPTVER o 3
mz" 10;!( m;i: Plerce Oll......, 6% 6} 64 64| Arkansas Nat. Gas..... sgy. ;g

Pitts. Coal...... 60 68% 60 Big Ledge ......... .

6 7 7 Pitt. & W. Va - TR | 24 234 |Boone Ol ............. . 24 26

A% 4% § ikl Boston and Montana.... 1 11
70 ¢ 9¢ |FORa Cresk...... Mi§ ) 10N Boston and Wyoming... 78 82

Preased Stl. Car. 69 9% 063% & |Caledonta ............. - 8 9

10N I MM o e Ref...... 2% 21 21 21 |Calumet and Jerome.... 12 14

W 1 18 e Ofl........ 37 3% 36% 35 |Carbon Steel ........... 15 20

12% 12% 12% ‘ Carlh Svndicate ........ 4% 5

674 6B 675 Punta A. Bugar. 2% 2% 3B 18 Carth Trading ......... .4 16
Wl M 45 ‘|P. Ber. Cor. N.J. 60 60 0 b9% Car Light and Power... 1% 1%

¢ Pullman P. Car. 101 101 101 1004 | yries Bervice New..... 204 25

¢ 9 Ray Con. C. Co.. 13% 13% 13X 13% |Citiea Service Old....... 185 190

L Reading ......., 70% 69% 695 69% |Clities Service ptd. ....... 55:: 5:2
1135 1135 115K | o : Columbian Emerald .... 1% -
bb“ bo 55w - 10t pL. ..o ‘3. “ o Commonwealth Finance., 40 60
B % Rep. lron & Bt.. 0% 48X 50 5 |cgneolidated Copper .... 1 1%

" “¥% | Rep. Motor Tr.. 7% 7 7% 7% | Consolidated Copper pfd. 556 b
?2 62 e Roy. Dutch N. X, 48% 46% 47% 49n Continental Motors ..... b by 67
b B - Cressen Gold ......... . 1t 17s
20% 29% 20 |5t Joseph Lead.. 13 13¥ 13K Davi) DO i os i stvee 5 7
16 164 St. L. & Ban ¥, 2 2% 2% 2% |pominion O .. ... iise 1 8

StLEWRR 23 2 @ @ |purant Motors ....... . 25% 25%
67 67h 5?5! St.L.S. W.ptd.. 32% 32% 32% Elk Basin ........... vee B3 674
& & 3n 2y | Engineera Petroleum .. 30 35
5 7% | Saxon Motor.... 24 24 2% | B d
Q% 1N aN 5 Eurcka Croesus......... 43 48
3l 32% m Beaboard Aur L.. L1 LL" ‘}‘ LE IFHI’I'FH Coal 17 18
S8 Sears Roebuck.. 67 66% 67 67% | pederal 011, 14k 13,
:gh :E;h " Seneca Copper.. 20 19 0 @ Fen_sland(()il .......... 1‘: 1:1‘

Southern Ry..., 19 19% 10} 19% | Gllliand O . :
4 DK 8 lgoun, Ry. p... w4 @ [GELSLC Tl e Ty
e :’t: 25): Shell T.& T.Co. 35 » B | Guffey-Gillespte ......... 12 14
Bh BN BN Sinclalr OU....., B W% B W Granada Ol 4% 4%
:g: :gh bik South. Pucific... 79% 77X 78X T6% | :::r.tl“:xlﬂa ‘Paper. . ... 2 :ll.

% 3% sh Sou. P. R. Bugar 30 II 0 | Intercontinental Rubber. 7'% ]

) 16 1b Stan. Oll N. J... 152 151N 152 1524 | International Petrol. new 15 16
i 38 Bt. Ol N. J. pf.. WSy 109 109 109 Jerome \'(-'rdc:. ......... 10 :‘2
fj o 4 |Stan.OlofCal.. B1% &1 Bl 8iy | T CRORIE TS e 00 15
Q0% Wiy YA Studebaker..... "_h 7‘:‘ 7“‘_ i Lone Btar Gas. . ........ - 25
1% 15% 1% Superfor Oll..... 74 T ?h 7% | Magma Copper......... 21 22

) g4 |Submarine Boat. b4 b % 54 | Maracaibo Ol ........ 27 27
B4 865y Mason Valley........... 11q 2
nh 32,‘ 32% Tenn. C. & I--. B ] 8 Bh Mer ¢t Ol 1 1L
s 6w 6an Tex. & Pacific.. 23% 225 23% 23% |\l Con com. il A 3w
4 14 14 |Tex. P.C. & OL %% 26 % 6 | Midwest O pfd.. ... Gl 3y,
% 7% ™ Texas CO........ 43¢ A3 43} 42% | Midwest Refining....... 155 ‘e
18!; 19 18% | Tobacco Prod... 60% 5%% €0 60% | \!numuln Producers. .... n!f-\(, 10
43 43 43 |Transcont. Oll... 9% 9 94 9 | \\'t‘m('n'm:]:];rn“ """ Y ?E
106 106> 1064 Third Ave....... 1")_}' 15 10k :\'l;rlsslnx Mines ........ ) by
18% 18% 16 [TWI C. R . T.., % 3% 36 36 | Noble OIl & Gas........ 15 17
205 20% 19% U'nion Pacific... 121 120% 121 120% | North Amer. P. & P.. ... 2 3

" 1 v 2 Northwesterrd Ol ...... 13 20

” (Injon Oll......n 224 214 22 s j : _
o 9N 694 | Omar O] (New .., .c0een 114 1%
19 19 19k | United Drug..., 62 62 €2 Pennok Ol .......ocoeee 5 Big
38 33 8 United Food...., 10% 10% 10%¢ 10% Perfectlon Tire R - i { 6
12 ;3 Un. Realty Imp. 554 (44 5 b6 Producers & Refiners... é1, 41
12% i Ao Radio common ......... 2y 2y
17% 17% 18 U. Ry. Inv...... 9 9 9 Raa 7d Ia -
63 64 Gy |U- 8 Ind. Alco. 4ey 43 48 9| UG et 20 2
%4 % % | U.8.8melting pf. 40 39% 40 39% | Ryan Consclldated ..... LR 6le
10% 105 U. 8. Steel..... S0% 60 80y BON F::‘It |'] ek Producing .. 30 .
Uk 8% 144 | U. 8. Steel pf... 110 109% 110 108% |Salt 'T‘ reek REW ....... I.';T 12‘!
i IL S. Retall St. 50% 49% 49% 503 [Sopulpa com. oo % 4
51% 63% 0. 8. Rubber... 484 4T} 47% 48l :‘“'il"ll_\: Oil . . 61y fig
@ 6 M| U. 8 Rub. lst pt. 87 86 86l B7M |Southern Coal & Iron.. 2 3
9 9 10 |ian Copper.... S5 4% 6 S5k Sweets Co of America.. 3 3l
[ Bk i Utah SecS....... 10 10 10 10 l8wift International Udig 25
U608y Gar, Chem . @ @ Tononh R Ty
0. 10 o | vansdium Inc...o81% 3N 3N 32 e s o K e
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High Pay for Reserve

x%s Bank Officers Defended

Salaries paid by the Federal Reserve banks were de
fended today in a reply made by Governor Harding of the
board to a Senate resolution. i

While admitting that the scale is considerably higher
than the usual Governmental standards, Governor Harding
asserted that private competition required it

At the same time he denied emphatically the assertions
of the Senate resolution that there had been “an amazing
waste of public money,” and that by reason of salary in-
creases “the United States Treasury had been deprived of
a vast sum of money."”

According to tables submitted in the reply, salaries of the
presidents of the larger banks in New York city are in
several cases from 75 to 100 per cent in excess of the salary
paid the governor of the Federal Reserve bank.

Bonuses also are paid by private institutions, it is pointed
out.

“In order to retain the services of officers who are con-
stantly being tempted with outside offers at high salaries,”
the statement contends, “it has become necessary to recog-
nize this competition, and while the board has in no case
approved salaries for senior officers of Federal Reserve
banks, as high as those paid officers of similar rank by the
larger member banks of the principal cities of the country,
it has recognized from the outset that the salaries paid
junior officers, heads of departments and clerks must be in
line with those paid by the larger member banks in the
various Federal Reserve cities.”

Hours To Be Changed ! i, domons foxes. these bours
By Nat'l. Bank Of |
Wash. On Nov.5 ||

Owing to increasing demands of itm
customers and to meet the hours of |
its nelghbor banks, the National Bank
of Washing*on today announced a
change of Its hours,

Beginning November §, in addition
to ita regular Saturday hours of 9:30

to 12 o'clock, the bank will be open
Saturdays from 5:30 p. m. to 8 p. m.
for receipt of deposits.

On the first, last, fifteenth and six-
teenth days of each month the bank
will be open in the savings department
until 5 p. m.

Having just installed a mew vanlt

Foreign Bonds.

(Furnished by W. B. Hibbe & Co.)

Prices at noon:
Perlin 4'a swospmarien B
Greater Berlin 4's ..... sdivaies B
Bremen 4%'s ....... v ’ K1
Coblenz 4'A ... cocsvssemssssss ;:: - - :
Cologne 4'" ... .ciasrmmannns . H bb B ld
Dresden 4'" .. ......... " : ;;&b l S m mg
Dreaden 414'8 ..o i -
Diensel@orf €'8 .....coscseosnes 6% Washington, D. C.
Frankfurt 4's ..... T%
Frankfurt 5'8 ,....cccsssaesnsss 114
Hamburg 3's ......es 0%
Hamburg 3%4%'s ......000 6
Hamburg 4's .....cceneees !l_ti
Hamburg 4%'8 ...veiensnnes P Tl
Leipzig 414’8 .. icvererecannenss 1% 1215 t 12
Leipzig 5'8 . .o.iveriivncesaanas 81 o
Munich 4's .......... e — 614
German Govi, 38, . ... 000000 s-\ri
(serman Govt, 3%'8. ... ..ot 53 .
German Govt., '8, ....c000cnene 6 )
German Govt, '8 ... .00y :lg COLUMBIA HEIGHTS
Krupp 48 .....viviieinariaans
Badische Aniline 4'%%'s. ... .... % 4 BIG BED ROOMS
Allegm. Eleck. Ges. 4'g's...... :
i il il o . You can rent secondl
Freneh b'a. ... . 3.0
Premium BA'8......c. n0ennannes 318"“4 flOOl:' forthlenough ttso
Britiah Victory 4'8. ... ... . ... 12 make mon a .
National War Loan §'8......... 408 = yp ymen
War Loan 3's... xS 349 s T =
Italian B'............. 2314 - R G
Italian Notes 1923 ;‘l'

i

Helglan Rea. '8 ..
Premium 6’8, ...

Liverpool Cotton Market.

e Jug
i .lll;b

LIVERPOOL. Nov. 2. —S8pot cotton
was steady at the opening today.
Prices were Irregular. Sales were
5,000 balea.

American middlings, fair, 14.807 good
middlings, 13.05; fuil middiings, 12.65;
middlings, 12.25: low middlings, 10.95;
good ordinary, 9.25; ordinary, 2.50.

Futures opened quiet and steady.

Liberty Bonds.
{Furnished by W. B. Hibbe & Ce.)
Prices at noon:

Liberty, 348

Liberty second 48,............ . 92.84 < = e

Liberty first 4%®. ... .......... 93.36 Room for TWO GI]'..‘“
Libertd mecond 4% ........... 82.9% .

Liberty third 4%48........... ees 96.32 The Homes W]th the
Liberty fourth 4348 . .. ........ 83.22 i

Vietory ANS........... 2058 || Big Lots—20 by 150 ft.

Victory 3%s=..

—plenty room for ga-
rages, flowers and gar-

New York Clearing House.

NEW YORK., Nov. 2—-;("1ﬂe-aring den
house statement: Exchanges, $425,600,- .
n00: balances, §56,300,000; Federal Re- OPEN DAILY

redit balances, $51,600,000

serve Bank ¢

} ; Mtorks, Bonds and Securities
‘n‘mﬂ..’outht. Sold and Quoted. Call,
write or phone Main 332,

RIEMER & COy%, 6oL

Do You Know the Full Earning
Power of Your Dollars?

The Profitable Business of the NATIONAL MORT-
GAGE and INVESTMENT CORPORATION, Which |
Is Managed by Conservative and Experienced
Washington Men, Assures Beyond
Any Reasonable Doubt

SAFETY OF INVESTMENT FUNDS
WITH FULL EARNING POWER

Officers and Directors:

H. Rozier Dulany L. E. Breuninger
PRESIDENT VICE PRESIDENT

William D, West L. Kemp Duval
TREASURER SECRETARY

Appleton P, Clark, Jr. . 8. Taylor Burke
Fred T. Dubois Thomas Bones
Harry A. Kite James A. Balley

Harry €. Birge
. PFrescot! (’ntloy
Frank J. Hughes

A portion of the stock of the National Mortgage and Investment Corperation
in being offered at the same price pald by the officers and dirsctors

Bubscriptions ars recelved by the Hughes Finance Cerporalion, 1418 Eye
strest N W, Phons Main 883 and Main S564




